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INDEPENDENT AUDITOR'S REPORT

Board of Trustees
Santa Barbara Community College District
Santa Barbara, California

Report on the Financial Statements

We have audited the accompanying financial statement of the Parking Fees Program, a program of the Santa
Barbara Community College District (the District), as of and for the year ended June 30, 2019, and the
related notes to the financial statement, which includes the Statement of Revenues and Expenditures, as
listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with the revenues and expenditures basis of accounting as described in Note 1; this includes
determining that the revenues and expenditures basis of accounting is an acceptable basis for the
preparation of the financial statement in the circumstances. Management is also responsible for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statement that is free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the District's
preparation and fair presentation of the financial statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the District's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the results
of the activity of the Parking Fees Program of the Santa Barbara Community College District as of

June 30, 2019, and the changes in its revenue and expenditures for the year then ended in accordance with
the revenues and expenditures basis of accounting as described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statement, which describes the basis of accounting. The
financial statement is prepared on the revenues and expenditures basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to this matter.

é%/cﬁazgzuﬁ

Rancho Cucamonga, California
December 6, 2019
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SANTA BARBARA COMMUNITY COLLEGE DISTRICT
PARKING FEES PROGRAM

STATEMENT OF REVENUES AND EXPENDITURES

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES

Parking fees
Parking fines

Total Revenues

EXPENDITURES

Operations and maintenance

Salaries
Benefits
Supplies

Consultants
Repairs and maintenance

Keys and locks

Audits

Other contracts

Court fees
Overhead

Utilities
Insurance

Capital outlay

Total Expenditures

OTHER EXPENDITURES

Loan repayment

Total Other Expenditures

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

The accompanying notes are an integral part of this statement.

Other La Playa Total All
Parking Lots  Parking Lots  Parking Lots
$ 387,826 $ 102,122 § 489,948

302,377 79,624 382,001
690,203 181,746 871,949
344,642 118,729 463,371
68,649 23,649 92,298
11,855 4,086 15,941
8,676 2,986 11,662
3,576 1,234 4,810
60 21 81
1,857 643 2,500
66,008 22,739 88,747
68,962 23,757 92,719
22,006 7,582 29,588
21,837 7,525 29,362
618,128 212,951 831,079
19,176 6,605 25,781
11,224 3,865 15,089
30,400 10,470 40,870
$ 41,675 $ (41,675) § -




SANTA BARBARA COMMUNITY COLLEGE DISTRICT
PARKING FEES PROGRAM

NOTES TO FINANCIAL STATEMENT
JUNE 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of Santa Barbara Community College District's (the District) Parking Fees Program
conforms to accounting principles generally accepted in the United States of America as prescribed by the
Governmental Accounting Standards Board (GASB) and the American Institute of Certified Public Accountants
(AICPA). The District Parking Fees Program accounts for the financial transactions in accordance with the
policies and procedures of the California Community Colleges Budget and Accounting Manual.

Financial Reporting Entity

The audited statement includes only the activity of the Parking Fees Program of the District. This program was
established to account for the receipt of parking fees and fines associated with parking facilities as defined in the
joint use agreement with the City of Santa Barbara. This statement is not intended to present fairly the financial
position and the changes in financial position of the District in compliance with accounting principles generally
accepted in the United States of America.

Basis of Presentation

The accompanying statement has been prepared in conformity with accounting principles generally accepted in
the United States of America as prescribed by the Governmental Accounting Standards Board. The
accompanying statement includes only the Parking Fees Program revenues and expenditures. The Parking Fees
Program is not a separate fund of the District and is integrated within the District's General Fund. Therefore, no
balance sheet is presented in this report, as the Parking Fees Program does not have a self-balancing set of assets,
liabilities, and net assets.

Basis of Accounting

The Parking Fees Program's financial statement has been prepared using the revenues and expenditures basis of
accounting, which is a comprehensive basis of accounting other than generally accepted accounting principles.
Under this basis, the only asset recognized is cash, and no liabilities are recognized. All transactions are
recognized as either revenues or expenditures, and noncash transactions are not recognized. The revenues and
expenditures basis differs from generally accepted accounting principles primarily because the effects of
outstanding amounts due or receivable at the date of the financial statement are not included in the financial
statement.

NOTE 2 - PARKING FEES PROGRAM AGREEMENT

The District has a joint use agreement (the Agreement) with the City of Santa Barbara for the use and
maintenance of City-owned La Playa and Leadbetter Beach Parking Lots. The District maintains, operates, and
controls the parking lots at least to the level currently maintained by the City. The District is entitled to

100 percent of revenue generated from parking permit sales. An accounting for La Playa Parking Lots' revenues
and expenditures are made by the District to the City annually.



SANTA BARBARA COMMUNITY COLLEGE DISTRICT

PARKING FEES PROGRAM

NOTES TO FINANCIAL STATEMENT

JUNE 30, 2019

NOTE 3 - PROPORTION OF REVENUES AND EXPENDITURES ATTRIBUTED TO LA PLAYA

PARKING LOTS

The revenues and expenditures were proportioned to La Playa Parking Lots using the calculations shown in the

Agreement as follows:

Total Parking Revenues
$ 871,949

Total Operations and
Maintenance Expense
$ 831,079

Other Expenditures
$ 40,870

La Playa Spaces
514

La Playa Spaces
514

La Playa Spaces
514

Excess of Expenditures Over Revenues

Total Spaces Including
Leadbetter Beach Parking

2,466

Total Spaces Excluding
Leadbetter Beach Parking

2,006

Total Spaces Excluding
Leadbetter Beach Parking

2,006

Revenues Per Space

353.59

Operations and Maintenance
Expenditure Per Space

(414.30)

Other Expenditures

(20.37)

$

$

$

$

$

Per Space

353.59

414.30

20.37

181,745

(212,950)

(10,470)

(41,675)



SANTA BARBARA COMMUNITY COLLEGE DISTRICT
PARKING FEES PROGRAM

NOTES TO FINANCIAL STATEMENT
JUNE 30, 2019

NOTE 4 - LOANS TO PARKING FEES PROGRAM

During the period of the Agreement, loans from the District's Construction Fund for maintenance and
improvements were as follows:

1985-1986 and 1986-1987 $ 307,840
1987-1988 231
1988-1989 42,185
1989-1990 27,127
1990-1991 338,195
1991-1992 22,060
1993-1994 6,142,806
2014-2015 1,770
Subtotal all loans for maintenance and improvements 6,882,214

Less repayments (2,953,533)

Balance due at June 30, 2019 $ 3,928,681

The District is responsible for the ongoing maintenance and improvements of the parking facilities. Such
expenses are incurred by the District's Construction Fund with repayments made from an excess of revenues over
expenditures within the Parking Fees Program. There is no set repayment schedule or due date currently in place.



